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BID SECURITY (BANK GUARANTEE)

WHEREAS, [Name of Bidder] (hereinafter called “the Bidder”)
has submitted his bid dated [date] for the
construction of [name of

Contract] (hereinafter called “the Bid").

KNOW ALL PEOPLE by these presents that We [name
of bank] of (name of country) having our registered office at
(hereinafter called “the Bank”) are bound unto
[name of Employer] (hereinafter called “the
Employer”) in the sum of 1 for which payment well and
truly to be made to the said Employer the Bank binds itself, his Successors and assigns by
these presents.

SEALED with the Common Seal of the said Bank this day of 19

THE CONDITIONS of this obligations are:

(1) If after Bid opening the Bidder withdraws his Bid during the period of bid validity
specified in the Form of Bid:

or

(2) Ifthe Bidder having been notified of the acceptance of his Bid by the Employer during
the period of bid validity:

(a) fails or refuses to execute the Form of Agreement in accordance with the In-
structions to Bidders, if required: or

(b) fails or refuses to furnish the Performance Security, in accordance with the
Instructions to Bidders, or

(c) does not accept the correction of the Bid Price pursuant to Clause 27:
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